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Co. (K.5.C.P)

Required Documents | sl L)l ) claitand)
XI Approved financial statements badizall ALl cliladl e dds [X]
Approved auditor's report diaall il (8l je e ddus [X]

Ol
a Statement
2019-06-30 2020-06-30

SVAS Al o lisay Galal) (5 jlassll) o Sl ila
(270.2) 123,710 (210,499) - Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

s ol g Al pgall (5 lud) duny

270.2 0.60 1.02
( ) ( ) Basic & Diluted Earnings per Share
aglatall ¢l |
34.2 11,863,555 15,919,988 2 524
Current Assets
il | dlaald
(19.3) 32,766,059 26,446,496 25l glles)
Total Assets
A glaiall ey Ml

: 8,798,697 2,710,404 AFarad

(69:2) Current Liabilities
b ,lL.AI Laa
(66.9) 9,328,458 3,087,382 ) o)

Total Liabilities
Y1 A8 A ebliney Aalal) AL gis Naa
- 0.2 21,529,108 21,567,807 Total Equity attributable to the owners of the

Parent Company
Al i) calal eyt QJL::_\_I

’ 1,347,631 373,636 .
e Total Operating Revenue
Al il (3l | Ala
(199.0) 199,931 (197,901) i) (sl ol 8
Net Operating Profit (Loss)
daall JLall ol ) 7 480 sl iaal
2326 (0.2) % (0.8) % s o /RSl el S
Accumulated Loss / Paid-Up Share Capital
Financial Results Form | ALl il o158 3 g
Kuwaiti Company (KWWD) (2 Ay < il jall i
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Statement

2020-06-30

AV AS 3N adlisay palal) (3ol gl e
433 86,605 124,127 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company

Aaid ) 5 Al agud) (55lud) Ay )

43.3 0.42 0.60
Basic & Diluted Earnings per Share
Ll clal ) s
(45.6) 748,593 407,268 ' T ortes)
Total Operating Revenue
Aba il (3 yLudly e M il
6.8 139,119 148,580 ’ (U ) GUI i
Net Operating Profit (Loss)
e Not Applicable for first Quarter AW @l e Gdaby o

- Decrease in: Rental income, Investment services

) dylatiul oloas alslyl  palill alslyf 1§ palassl -

revenue, Net Sales profit, Realized gain on sale of )
s3] @lalpl codlKy

Alle @loga gl Wolall Aepall § patll ilus 1§ 8ol -
Admias Slylen| — dadgill Anleisy] yilusll

investment properties, Write-back of provision of
finance transactions, Realized gain on settlement of
wakala payables, Other income.

- Increase in: losses from Change in fair value of financial

assets at fair value through profit and loss, Provision for

expected credit losses - accrued rentals.

realized from dealing with relat

86,599 86,599

Financial Results Form Allall clibull 05 75 gad
Kuwaiti Company (KWD) (2a) L <l s il *

W




Corporate Actions

i e 5

. Y Cash Dividends
_ oy daia agual Clay y 68
> Bonus Share

— e oAl clay j 58
> 9 Other Dividend

bl gosi pre

_ 2w No D|V|dends

l unb.&Lg |

a0
- sy g a5y .
Issue Premium Capital Increase
Juall ey s

Capital Decrease

N/A
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sl G5 e dei

Ir statements approved by the Board of
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2020 58530 A LS

2019 sasyd 31
2019 525 30 (Ahaa) 2020 i 30
wisS L S Dl oS L
3,935,890 4,338,781 7,019,101
138,916 979,557 3,927,281
7,765,721 11,948,852 4,973,290
23,028 316 316
52,478 41,400 38,268
19,821,866 10,044,359 10,044,359
252,273 434,369 416,883
310,914 28,111 26,998
464,973 - -
32,766,059 27,815,745 26,446,496
3,636,816 - -
2,358,445 - -
2,459,926 2,409,933 2,368,628
343,510 341,776 341,776
529,761 367,219 376,978
9,328,458 3,118,928 3,087,382
21,386,865 21,386,865 21,386,865
. 127,140 127,140
4,990,296 4,990,296 4,990,296
(4,573,296) (4,573,296) (4,573,296)
872 (4,600) 532
(103,796) (61,086) (76,346)
(122,147) (122,147) (122,147)

- 1,035,118 5

(49,686) 50,633 (165,237)
21,529,108 22,828,923 21,567,807
1,908,493 1,867,894 1,791,307
23,437,601 24,696,817 23,359,114
32,766,059 27,815,745 26,446,496
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3,550 222,469 (2,183) 184,015
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- 72,750 - 72,750
61,311 - 26,388 -
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(28,539) .

. (89,185)
(340,930) -
(369,469) (89,185}
1,669,045 2,680,320
2,266,845 4,338,781
3,935,890 7,015,101

chalia)

Jusalh Aash

5 il ) /(5 ed) s

iy gl

Clelida) 5 ATl

Jisad i

ool I (e Aatall Aaglly e g gl Al ol 5 _ppi
3 WER I

5 jlasl

el A o Alahall Aailly Alte s ga (90 il )l a5 3
5Lt t gl

A jltiag] il e an o

e 5 A58 Jleed il B o ganall Loa

il gall Ladadh Aded Ul 3 - Ake i il i8] panaiia

UKy 51 Ly guidi o Bina 70 )

Ol pall Leralh 43 L 3o

bl Jualt al 5 a5 3 ill T ia] I8 Jislill e ) /(5 )
s oAl Absa saa gl 5 0512

coibeally — A ol T M e Gathe

) Al A aa jl g ¢ gtk

labaalh cye gl /(B padinally i

Ao aal (il sall Laaalh il 44 3

Sabedil) Al ¢ya Al /(A Aaddiuall) L8l cBEAY Haa

Jbdnat Ak

LZIL!MJ Clm_g Cilslies p!-).\jtl &_yé.)mn

W

b)h.n;j‘ _9i c_l_).“ L_'D\:u UA:L\.)'L:.“ 4\_n.\s.||l_1ul.a Lllidﬁy 91_).-335 8_93_\.@“
UM e Aol gty Adla Cila g g (3 Aabinna 428 ch_)‘ gy g
s 3 48 55 el ey 358

:”\_.Uk.u.l.;.u'-m 'IC'.!'I_)U:. Q-”t}‘“(i"“:““h

e haa gl oy ey ) 5

Jlaianyt Al ¢a Al Apaitl) cuBdaill il

b patlf Aait

Ao ghaa gl LSS

$obamas b panasl o 38 il
VIS g e 28 el ila

Ay gt Daikill) B ardlunalt 153 Blua

DAPRE AP b XV B S XY P g st
5yl oy oy o gull gl Bana )l
4 Eﬂ!@mgﬁmjﬂglﬁigﬂEMJ]

oo all A Al 5all ALl il el o3 pa § 3 Y e e JEET 16 (N 7 e haiiall B RS el cdalimgYl

6




Al Madar Finance and Investment Company K.S.C. (Public) and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)
As at 30 June 2020

31 December

30 June 2019 30 June
Notes 2020 (audited) 2019
KD KD KD
Assets
Cash and bank balances 4 7,019,101 4,338,781 3,935,890
Financial assets at fair value through profit or loss 5 3,927,281 979,557 138,916
Accounts receivable and other debit balances 6 4,973,290 11,948,852 7,765,721
Due from related parties 7 316 316 23,028
Financial assets at fair value through other
comprehensive income 8 38,268 41,400 52,478
Investment properties 9 10,044,359 10,044,359 19,821,866
Investment in an associate 10 416,883 434,369 252,273
Property, plant and equipment 26,998 28,111 310,914
Intangible assets - - 464,973
Total assets 26,446,496 27,815,745 32,766,059
Liabilities and equity
Liabilities
Wakala payables - - 3,636,816
Ijara payables - - 2,358,445
Accounts payable and other credit balances 11 2,368,628 2,409,933 2,459,926
Due to related parties 7 341,776 341,776 343,510
Employees’ end of service indemnity 376,978 367,219 529,761
Total liabilities 3,087,382 3,118,928 9,328,458
Equity
Share capital 21,386,865 21,386,865 21,386,865
Statutory reserve 127,140 127,140 -
Share premium 4,990,296 4,990,296 4,990,296
Treasury shares 12 (4,573,296) (4,573,296) (4,573,296)
Change of fair value reserve for financial assets at
fair value through other comprehensive income 532 (4,600) 872
Foreign currency translation reserve (76,3406) (61,0806) (103,796)
Other reserve (122,147) (122,147) (122,147)
Proposed dividends 16 - 1,035,118 -
(Accumulated losses) / retained earnings (165,237) 50,633 (49,6806)
Total equity attributable to shareholders of the
Parent Company 21,567,807 22,828,923 21,529,108
Non-controlling interests 1,791,307 1,867,894 1,908,493
Total Equity 23,359,114 24,696,817 23,437,601
Total liabilities & equity 26,446,496 27,815,745 32,766,059

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed consolidated
financial information,

Hamad Saleh Hamad Al Thekeir
Viee Chairman

T




Al Madar Finance and Investment Company K.S.C. (Public) and its subsidiaries

State of Kuwait

Interim Condensed Consolidated Statement of Income (Unaudited)

For the stx month period ended 30 June 2020

Three months ended

Six months ended

30 June 30 June
Note 2020 2019 2029 2019
KD KD KD KD
Income
Rental income 77448 416,806 199,055 888,067
Investment services revenues 1,898 36,104 3,795 37,963
Net sales profit - 27,998 - 145,235
Change in fair value of financial assets at fair
value through profit or loss (47,961} {21,365) (264,678) 5,050
Realized profit / (loss) from sale of financial
assets at fair value through profit or loss 184,015 (2,183) 222,469 3,350
Cash dividends from financial assets at fair
value through profit or loss 182,055 20,288 182,055 20,288
Group’s share in business results of an
associate 9,822 - 19,946 7,450
Profits on sale of investment properties - 79,450 - 18,166
Write back of provision for expected credit
losses - 72,697 - 72,697
Realized profit from settlement of walkala
payables - 114,020 - 114,020
Other income )] 4,778 10,994 35,145
Total income 407,268 748,593 373,636 1,347,631
Expenses and other charges
General and Administrative Expenses 185,938 583,086 498,787 1,086,389
Provision for expected credit loss - accrued
rentals 72,750 - 72,750 -
Finance costs - 26,388 - 61,311
Total expenses & other charges 258,688 609,474 S7TL537 0 1,147,700
Net profit/(loss) for the period 148,580 139,119 {197,901) 199,931
Attributable to:
Sharcholders of the Parent Company 124,127 86,605 (210,499) 123,710
Non-controlling interests 24,453 52,514 12,598 76,221
Profit / {loss) for the period 148,580 139,119 (197,501) 199,931
Basic and diluted carnings/(loss) per share
for the period attributable to the Parent
Company's sharcholders / (fils) 13 0.60 .42 {1.02) 0.60

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed consolidated financial

information.




Al Madar Finance and Investment Company K.S.C. (Public) and its subsidiaries
State of Kawait

Interim Condensed Consolidated Statement of Comprehensive Income (Unaudited)
For the six month period ended 30 June 2020

Three months ended Six months ended
30 June 30 June

2020 20819 2020 2019

KD KD KD KD
Profit / (loss) for the period 148,580 139,119 (197,901) 199,931
Other comprehensive income items:
Items that will nnot be reclassified
subsequently in the interim condensed
consolidated statement of income:
Change in fair value of financial assets at fair
value through other comprehensive income 629 (330) (239) 90
Foreign currency translation reserve 7,124 .- (15,260) 4,675
Total other comprehensive income / (loss) 7,753 (330) (15,499) 4,585
Total comprehensive income/(loss) for the
period 156,333 138,789 (213,400} 204,516
Attributable fo:
Shareholders of the Parent Company 131,880 86,275 (225,998) 128,295
Non-controlling interests 24453 52,514 12,5938 76,221

156,333 138,789 (213,400) 204,516

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed consolidated financial
information.
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Al Madar Finance and Investment Company K.S.C. (Public) and its subsidiaries

State of Knwait

Interim condensed consolidated statement of cash flows (unaudited)
For the six month period ended 30 June 2020

Notes

Operating activities

Net (loss)/profit for the period

Adjustments:

Depreciation and amortization

Finance costs

Change in fair value of financial assets at fair value through profit or loss
Realized gain on sale of financial assets at fair value through profit or loss
Cash dividends from financial assets at fair value through profit or foss
Profits on sale of investment properties

Group’s share in business results of an associate

Write back of provision for expected credit losses

Provision for expected credit loss - accrued rentals

Provision no longer required - Employees’ end of service indemnity
Realized profit from settlement of walkala payables

Employees’ end of service indemnity

Operating (loss) / profit before calculating effect of changes in working
capital items

Accounts receivable and other debit balances

Due from/to related parties - net

Accounts payable and other credit balances

Cash (used in) / generated from operations

Employees end of service benefits paid

Net cash flows {used in)/from operating activities

Investing activities

Proceeds from sale of subsidiary

Paid for the acquisition of property, plant and equipment

Proceeds from sale of financial assets at fair value through profit or loss
Paid for purchase of financial assets at fair value through profit or foss
Cash dividends received from financial assets at fair value through profit
of loss

Dividends from associate -

Proceeds from sale of investment properties

Cash dividends paid

Net cash flows from investment activities

Financing activities

Finance costs paid

Net movement in non-controlling interests
Net movement in wakala receivables

Net cash used in financing activities

Net increase in bank balances and cash ,
Cash and bank balances at the beginning of the period
Cash and bank balances at the end of the period

4

Six months ended

30 June
2020 2019
KD KD

(197,901) 199,931
1,113 47,655
- 61,311
264,678 (5,050)
(222,469) (3,550)
(182,035) -
- (18,160}
(19,946) (7,450)
- {72,697)
72,750 -
(1,668) -
- {114,020)
12,919 32,797
(272,579 120,761
35,459 924,682
- (802)
{41,305) (223,531)
(278,425) 821,110
(1,492) (211,313)
{279,917) 609,797
7,000,000 -
- (2,825)
7,203,904 513,803
(10,190,944) (510,253)
31,580 -
- 13,277
40,000 1,414,715
(1,035,118 -
3,049,422 1,428,717
- (28,539
(89,185) -
- (340,930)
(89,185) (369,469
2,680,320 1,669,045
4,338,781 2,266,845
7,019,101 3,935,890

The accompanying notes on pages 7 to 17 form an integral part of this interim condensed consolidated

financial information.




