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Al Madar Finance & Investment Co. ( K.5.C.P)
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Acinall bl () a8 (e d3ad

okl
EReenlly e Statement
2019-03-31 2020-03-31

A1 AS AN anlisay paldll (5 luall) e ) dlia
(1001.8) 37,105 (334,626) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
AaaS all g Ayl pgaall (3lund) dpay
(1001.8) 0.18 (1.62) Mttt (8o i
Basic & Diluted Earnings per Share
A latdl s )
143.0 6,942,525 16,869,615 L
Current Assets
K §  Alasl
(17.5) 33,193,754 27,401,277 sy "J o
Total Assets
Al ghaiall ey slaall

(69.9) 9,298,411 2,796,984 R
Current Liabilities
2 gllaal)  las)
(68.0) 9,894,942 3,163,378 = . ‘;‘ 3
Total Liabilities
AV AS 3 ablinag Aalall AL (5 i Mas)
4.8 21,442,833 22,471,045 Total Equity attributable to the owners of the
Parent Company
dls il el i Jlas)
(105.6) 599,038 (33,632) AR Sl el
Total Operating Revenue
Al Bl (3 slwall |

(669.8) 60,812 (346,481) skl Gobusll gl 3
Net Operating Profit (Loss)
aaall Qb (5 /7 A0 il ileadl)

112.3 (0.6) % (1.4) % = L Rl
Accumulated Loss / Paid-Up Share Capital
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omparative Perioc Statement
2019-03-31 2020-03-31
| I AS il et liney (alal) (35t oyl ila
Gy Y Gy Y Gebiy Y Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
:Li.iidb :Lm:\.m‘ﬂ (@.ul.“ (EJLmi) fu;.u
RN R silisy > -
Basic & Diluted Earnings per Share
Aol Sll ealal eyl Mas)
u-.i .Fy «-.] .ﬂy .-.] ;Fy - L_-'J-):!:g L_fi SF
Total Operating Revenue
: Al (3 luall) mall il
Gubaiy Y Gabaiy Y Gabin Y o T
Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥ el e By Y o

- Decrease in: Rental income, Net Sales profit, Other
income,
- Increase in: losses from Change in fair value of financial

assets at fair value through profitand loss.

alsbul calaghl my Bl ol Sblpl @ polassl -
gy

adle ailagagl alslall Adll § pdill pilus :§ ol -
ezl of 2 L1 I35 cpn Asladl Aagdlly

50,422

50,422
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Issue Premium

S Cash Dividends

i ., daia g clay 53
Bonus Share

) N oal cilay 5
Other Dividend

- aeY CL-‘Ji IS pe

No Dividends

Capital Increase

AT

Jud) ol s
Capital Decrease

N/A

gl syl

sl 315,00 we e

Financial Results Form
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252,273 434,369 422,109
320,886 28,111 27,555
476,847 - -
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4,093,116 = -
2,360,596 g =
2,501,189 2,409,933 2,455,208
343,510 341,776 341,776
596,531 367,219 366,394
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- 127,140 127,140
4,990,296 4,990,296 4,990,296
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1,202 (4,600) 97
(103,796) (61,086) (83,470)
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2019 2020
ehsS Jls S i
471,261 121,607
1,859 1,897
117,237 -
26,415 (216,717
5,733 38,454
7,450 10,124
(61,284) )
30,367 11,003
599,038 (33,632)
503,303 312,849
34,923 -
538,226 312,849
60,812 (346,481)
37,105 (334,626)
23,707 (11.855)
60.812 (346,481)
0.179 (1.616)
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Al Madar Finance and Investment Company (K.S.C.) (Public)
and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Financial Position (Unaudited)
As at 31 March 2020

31 December

31 March 2019 31 March
2020 (audited) 2019
Notes KD KD KD
Assets
Cash and bank balances 4 4,308,308 4,338,781 1,991,903
Financial assets at fair value through profit or loss ] 822,530 979,557 676,267
Accounts receivable and other debit balances 6 11,738,461 11,948,852 4,252,129
Due from related parties i 316 316 22,226
Financial assets at fair value through other
comprehensive income 8 37,639 41,400 52,808
Investment properties 9 10,044,359 10,044,359 25,148,415
Investment in an associate 10 422,109 434,369 252,273
Property, plant and equipment 27,555 28,111 320,886
Intangible assets - - 476,847
Total assets 27,401,271 27,815,745 33,193,754
Liabilities and equity
Liabilities
Walkala payables - - 4,093,116
Ijara payables - - 2,360,596
Accounts payable and other credit balances 11 2,455,208 2,409,933 2,501,189
Due to related parties 7 341,776 341,776 343,510
Employees’ end of service indemnity 366,394 367,219 596,531
Total liabilities 3,163,378 3,118,928 9,894,942
Equity
Share capital 21,386,865 21,386,865 21,386,865
Statutory reserve . 127,140 127,140 -
Share premium 4,990,296 4,990,296 4,990,296
Treasury shares 12 (4,573,290) (4,573,296) (4,573,296)
Change of fair value reserve for financial assets at
fair value through other comprehensive income 97 (4,600) 1,202
Foreign currency translation reserve (83,470) (61,086) (103,796)
Other reserve (122,147) (122,147) (122,147)
Proposed dividends 16 1,035,118 1,035,118 -
(Accumulated losses)/ retained earnings (289,364) 50,633 (136,291)
Total equity attributable to sharcholders of the
Parent Company 22,471,045 22,828,923 21,442,833
Non-controlling interests 1,766,854 1,867,894 1,855,979
Total equity 24,237,899 24,696,817 23,298,812
Total liabilities and equity 27,401,277 27,815,745 33,193,754

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.

Hamad Salth Hamad Al Thekeir
Vice Chairman



Al Madar Finance and Investment Company (K.S.C.} (Public)
and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of income (unaudited)
For the three month period ended 31 March 2020

Note

Revenues

Rental income

Investment services revenues

Net sales profit

Change in fair value of financial assets at fair value through profit
ot loss

Realized gain on sale of financial assets at fair value through
profit or loss

Group’s share in business results of an associate

Loss from sale of investment properties

Other income

Expenses and other charges
General and administrative expenses
Finance costs

(Loss)/ profit for the period

Attributable to:

Shareholders of the Parent Company

Non-controlling interests

(Loss)/ profit for the period

Basic and diluted (loss)/ earnings per share for the period
attributable to the Parent Company's shareholders (fils) 13

Three months ended

31 March

2020 2019

KD KD
121,607 471,261
1,897 1,859
- 117,237
(216,717 26,415
38,454 5,733
10,124 7,450
- (61,284)
11,003 30,367
(33,632) 599038
312,849 503,303
- 34,923
312,849 538,226
(346,481) 60,812
(334,626) 37,105
{11,855) 23,707
(346,481) 60,812
(1.616) 0.179

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.




Al Madar Finance and Investment Company (K.S.C.) (Public)
and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Comprehensive Income (Unaudited)
For the three month period ended 31 March 2020

Three months ended

31 March
2020 2019
KD KD
(Loss)/ profit for the period (346,481) 60,812
Other comprehensive income items:
Ttems that will not be reclassified subsequently in the interim
condensed consolidated statement of income:
Change in fair value of financial assets at fair value through other
comprehensive income {868) 240
Foreign currency translation reserve (22,384) 4,675
Total other comprehensive (loss)/income (23,252) 4,915
Total comprehensive (loss)/ income for the period (369,733) 65,727
Attributable to:
Shareholders of the Parent Company (357,878) 42,020
Non-controlling interests (11,855) 23,707
(369,733) 65,727

The notes on pages 7 to 19 form an integral part of this interim condensed consolidated financial information.
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Al Madar Finance and Investment Company (K.S.C.) (Public)
and its subsidiaries
State of Kuwait

Interim Condensed Consolidated Statement of Cash Flows (Unaudited)

For the three month period ended 31 March 2020

Operating activities

Net (loss)/ profit for the period

Adjustments:

Depreciation and amertization

Finance costs

Change in fair value of financial assets at fair value through profit or
loss

Realized gain on sale of financial assets at fair value through profit or
loss :

Loss from sale of investment properties

Group’s share in business results of an associate

Provision no longer required - Employees” end of service indemnity
Employees’ end of service indemnity

Operating (loss) profit before calculating effect of the change in
working capital items

Accounts receivable and other debit balances

Accounis payable and other credit balances

Cash generaled fiom operations

Employees end of service benefits paid

Net cash flows (used in)/ generated from operating activitics

Investing activities

Proceeds from sale of subsidiary

Paid for the acquisition of property, plant and equipment

Paid for purchase of financial assets at fair value through profit or loss
Proceeds from sale of financial assets at fair value through profit or loss
Proceeds from sale of investment properties

Net cash flows generated from/ (used in) investing activities

Financing activities

Net movement in non-controlling interests

Net movement in wakala receivables

Net cash flows (used in)/ generated from financing activities

Net decrease in cash and bank balances
Cash and bank balances at the beginning of the pericd
Cash and bank balances at the end of the period

Note

Three months ended

31 March
2020 2019
KD KD

(346,481) 60,812
556 23,845
- 34,923
216,717 (26,415)
(38,454) (5,733)
- 61,284
(10,124) (7,450)
(1,668) -
2,335 12,394
(177,119) 153,660
(109,609) 169,577
45,275 {168,991)
(241,453) 154,246
(1,492) (124,140)
(242.945) 30,106
280,000 -
- (861)
(2,975,577) (510,253
2,957,234 -
40,000 204,716
301,657 {306,398)
(89,185) -
- 1,350
(89,185) 1,350
(30,473) (274,942}
4,338,781 2,266,345
4,308,308 1,991,903

The notes on pages 7 to 19 forin an integral part of this interim condensed consolidated financial information.



